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rise of Fascism, that he could not realise that
capitalism would invent innumerable ways for its
continuance.   Most outstanding   inaccuracies
in Marxian   analysis  are ( 1 ) his theory
of increasing misery   of the   masses and
(2) his under-estimation of the role of the middle
class. It is failure to realise these two inaccu-/
racies that has led most of the revolutionary
socialists to blindly adopt Marxian methods and
to advocate violent social revolution^ The old
slogan of u Workers of the world unite; you
have nothing to lose but your chains/? is hardly
applicable to the working classes of at least Weste-
rn industrial lands. The workers of these countries
have really t6 lose more thantheif chains. They
have their bank accounts, their financial interests'
in connection with co-operative societies, their
little savings in cash or kind and it is largely
because of these that the working classes of
England and America have not been: responsive
to revolutionary doctrines of socialism. It is true
that their condition has been far from happy
and yet they are' not prepared to exchange
their' present meagre happiness for the supposed
doubtful gains through a social revolution. It is